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THE NIAGARABANK PAILS

tan vutciuf ctotu m 099
AND YAW fOUMUIOff-

r Tk l ll Bull W BMtalf t 0-

tts TtllTU OMMI b o
City NMIoitfJ urn of Who Dlrtctoi

r Wr HMTT Borrower th NUiu
BuM ALO July 2 the Nfatrura Ban

wts olosod by the Superin
of It failure was okusei

by the collapse o1h8 City National Bank
Wl Jiroctors were heavy borrowers
t Bank Tho various buslno-
IntermtA of which Patrick ncnrrOriffln 1

the bead owed 400000 to the City Ka-

ttoaij Mr Orlltln is President of tbe Nlag-

ai JJanic which won carrying his busln-

papir tot 160X
It sjras over thwo tho City Na

llonjl arid tho had troubl
witK Subt Kllburn of the State flanking
Department three years ao Tho OrUTli

paper then amounted to about 1300000
When Urn demandod that li

be taken up the binks and the borrowers
together went to the Fourth National HAnk

of Now York mid Hecured tho rnBh nsreo-
Ingto piper within n certain
t me thy till By making it a Na
tlonal bank tho munnKorn of the City flank

then took It out of the JurNdlctlon of tho

State suporintnndont
On Sunday SUIt Kilburn learned of

failure of the City National and sent In
poctor Aeonanl to Iluffalo to make at

of the Niagara Bank Mr
Leonard and aniwslntant worked alt
nnd all night Meanwhile the Niagara

was experiencing known M a Clear-

ing run Depositors did not crowd
tlio bank but endeavored to draw their
moneys by checks on the Niagara deposited
In other banks So heavy was this drain
tha ht Clearing Hou time the Niagara

was unable to pay IU balance It did

the sheet nn hour lat r and at tho same
Clearing House Committee

for assistance The committee believed

the Niagara could pull through with help

and ogrml to make advances to It pro-

vided tho report of Inspector Leonard
warranted the loan In anticipation of a

favorablu report tho Clearing House sent
IOOUOO in currency to the Niagara
alter banking hohru yesterday

Sept Kilbuptarrived In Buffalo at 0

this and went straight
from tho triiln to tlu Niagara Balik Alter
live tnlnutcH conversation Inspector
Ieounrd nnd
to a desk and wroto sheet of

dosed taken nosiasilon of thh
bank KiiEt KittiK I Supt

Tills notice was ostol on the lOON of
the bank on tho second lloor of the Elliott
Hiuare Building at 10 oclock It was not
becmwo of the irlllln itself that

Kllburn took Ihis action Ho dis-

covered that the stock of the defunct City
t National Bank won held as collateral for

Jonas of snore than Jiooooo made to di-

rectors of the City National This security
of course Ls worthlit

As the of tho second failure
over panic won created De-

positors llocke to bnnkn to draw
Tlu na

OM the lank were called
fur large of This Impo-

sition en of depositors was en
the good of thofio

who alarmed failure of tho City
National had withdrawn their from
the lint tho brinks had prepared
for tliU nt yesterdays meeting of
ing lions was paid
biimucl chairman of the

Issued the following utatcment-
It should be iltHtlnctly understood that

the closing of the Niagara Hank today
lias boon brought about solely by reason

closo connoctlon with tho City National
Bank lie Prenldcnt having Vice
1rcaldeiit of tho City National Bank and
that no other U in any nf-

ffctwl At tho meeting of Clearing
llomo Committee nt cIo
of buslncHH Niagara flank
Vafl only bank that applied for any
nssiMtiincc arrangements were made
tn glvti the nisLstnnco usked for nondlii
the report this morning by the Banking
Department n to tho of the bank

Banking
on bin nrrlvnl in town this morning be
lime satisfied that the bank could not get

with the nwlstanco askrnl for
and accordingly directed that the bank
bo closed in to beet protect all in
tlTOHto-

dHie Niagara Bank was organized In
1S31 with n of JiooOOO Its loaai
amount to J752WX Its deponlts are only

07t ono Its Prmldent was
VlcePr Mtdent of the City Hank and Is
President of the New Car
Works tho P 11 firlffln Machine Company
nod other manufacturing concerns
OHfTlii owns a homo on tbe Isla of
and another In rermnnv The sumo direc-
tors who with Mr Grfflln borrowed from
the City National Pro borrowers from th
Niagara offerlne City flank stock na uo
ciiritv Mr Cirlfllii Hold tonight

My personal loans at tho City flank ares
I2 000 true that concerns In which
I am Intereitid are borrowers that hank
but It Is not fair to bunch nil the credits

Our concern had SOnno In the City
flunk and S3lX more In transit It
was cloHinl I dont believe tho depositors
will lose n dollar

Mr Griffin owns of the 1000 shores In
tho Niagara Bank and likewise was a heavy
stockholder In the City Nntlonnl
Kllburn thu opinion this after-
noon that the Nlnsmra Bank would pay

In full lviitnc this stntmnpnt
on tho theory that It will ho possible
collect from stockholder the
value of their stock All the other banks
In tho city are In excellent condition ho
saul

The directors of the City National honk
wore in session working on a scheme for
liquidating the hank without th

a when the report reached thrill
that the Niagara oiiocumbiil This
broko tho meeting The city has tYlrjdi
In the Bank protected a bond
of a surety of county
money on deposit there Is protected

way
J J the mllllonnlre who pave

tho now art to BulTalo earlS to
the reiscuo of the freshair illusion today
and made tho account
mission hail in tho City National
This llooo had In cents
and nickels through the cnidlo honks
Asa result of Mr Albright net seventy

went to tho
to enjoy tho summer

vnr sAtuoXPArKixci cnxnixrC-

apItU Stock to n tanOOOOOO In All With
7OOOOOO lIonel

Representatives of tho various Paclflo-
Coist salmonpacking concerns who are
interested In tho pryjentwl lmonpacklnt
combination suet y tcnlay In tho offlon
Charles II Flint t Broad street After
tho meeting Itwas stAted that the constituent
concerns would be
to now nompany to be formed In about
ten onmpuiy will 1m called this
Vsrlllo Comimny

authorized security will b
JlSOOi o ench of common and
tock ami I7 of but only i

omlO of the hondo and llinncmo each of
the common nnd preferred stock will
U ued M once

Cost Another 10 Illihrr
The third monthly advance of 10 cents a

ton In antlir jttii coal price went into
sect yesterday making luotutionn at
tidewater for Move nnd i hr tiiiil toil 1141
a fc ton at thl ttnm
a year n o heforo the aihtmee brouuht

thn sink were put Into ITeot It
wan by its coal ronin thN Prlnu
10 prices in centM u mnnth until a
maxlmilm N In Hiptemher at whlrli
time of fto lIt ton an
nouucecnn April will have been made up

s r u

M

I today
fA teadent

T

lon

tike

t the

day

what

I

mot

i
r

I

lank I

I

oelo k mo

I

luC
paper

ft f

If
I

f

i

leI
Imnk

HIM
m ll

mon

II

of-

I

II

ltllcrda 1 the
th

I

rlntfnolnt of

h

pltnl

r
WI ht

l

t

I
s

If 47

J

It xIn n
r

Ilit
f27 I

I

tuller I

ftve ters Inke

I

2

th
n

Mol lIr

mtl

I

ton nil flgafngt tibout II

III vallI

rtlllcll

Irt

IIk1
i

l ti-
tw

H tae

n
rIl

p

7 r
J

I I

I

r

i
1

i up tho

t

it

r

1

tic

4

k

I

Cashier

and
z

4

S

t

money savings well
f

t

every
1st Clement

4ng lions

i its

i I

I

it 5
c

It

t
the

S I
r

1

I

1

I

I
Wheel-

4 I
4

I

s

t I

1

I
1

p

1L

1

II I I toI-

L 1
1

C r
r I

I
I

c s F
I

1

9J

I

t hank-
S k

I P t
Iz

J

i

c

I

is

1 I

i of-

t
I

c r
I I

L

I
I I lie-

S
4

sot

t I

the
14 I

01 I H
I I
4

I

i

i i

< <

¬

>

¬

¬

¬

¬

¬

¬

<

¬

<

<

>

sTalL 0JKUUJUU DITlBJBfD-

Tt b 1 B4 tr C nt FrWvmd aa 1
e U Comara Mock

of the directors of
States Corporation attended
initial dividend meeting of the corporatio
held yesterday afternoon at 71 Broadway
The fact that It waa the first dividend
declaration tho giant steel comblnatlo
made the meeting of especial interest
Wall street Interest in particular centra
around the matter of the dividend to b
declared upon tho common otock This
statement WAS given out at the eloao of
meeting

United States Steel Corporation
hai declared a dividend of l per cent
It preferred stock payable Aug 7

n dividend of 1 per cent on 1U common
stock payable Sept 14 Books for
preferred dividend close July 18 and ro-

open Aug 8 mid for tho common dIvIdend
hooka dOdO Aug 20 nnd reopen Sept 16

OutSide of tho dividend declarations only
routine buHlnetv woo trumtactod

Tho tlmo of payment of the
dividends was fixed at tho earliest dates
practicable to allow the clerical labor which
U tieowry to bo pcrform d It Is
arranged that dividends on the

common stocks respectively will
made about weeks apart

As the preferred stock of tile
Is 7 per cent cumulative It had naturally
been expected that 1JJ per cent would b

upon this olaw of stock for
first quarter and Wall Street takes It for
granted that quarterly dividends at this
rato will bn declared and paid regUlarly

In the future It had also been hoped

that a dividend basis would tx
definitely fixed for the common stock

Tho form of announcement however
reading a dividend this matter some-
what In doubt and led to the into
the meeting room whore Chairman b It

of the stool cor-

poration were still holding u conference
of a Inquiry as to whether tho
oommon wits deolartd a

dividend or as simply a dividend
A dividend with A under-

scored was the answer sent out from the
meeting room by Assistant Secretory

An officer who Is also a director of the
United States Steel Corporation who was
seen later however there had
been no Intention of making a distinction
between the of tho dividends

common and preferred shares
respectively Ho also state the

now certain of the Steel
Corporations constituent had
not at the meeting

There U now outstanding 0 4S6300 of
United States Steel preferred stock il
dividend of I1 per cent upon calling
for the pavment fsMOS6102S nnd thtro
is of United State
common stock 1 cent which calls

making n grand total for
both dividends of l3 fl32l42i-

HEATUKtt MHKAV ClIO nrjJJTTW-

lUrmtlnK of Winter Whist Prncrwlna Con-

dition at Spring Wheat rirellent
WASHINGTON July aTli general nim

mary of crop conditions imued today lijr the
Weather y

In district east of the Rocky
the week omlltiB Inly 1 has been In-

tensely tint with dcilccntlnff wimlJ In Toxin
and the Stats of th Lower Missouri valley
nud Middle Hocky Mountains slope EatS
of the MHslutppl Illver tho oxceJHlve heat
has far cau d no serious Injury tint in
portions of the Ohio Valley Tenneueo and
the Central Oulf States ruin l much needed
In the central and north plateau districts
and on the 1aclflc Const the week listS beun
abnormally cool with light frosts In vxposed-

plsc s In Idaho and Utah Abundant rains
fell from central Montana eastward to the
uppe r lake region and over portions of tho
Ohio Valley and local areas In South At-

lantic and Oulf States
Corn ha made ucxxl growth In the principal-

corn States hut Is mifferlnK for In
souri and Kansas In tho Ohio Valley and
Mlddlo Atlantic state however corn l
ward and In tho upper Ohio Valley t suffering
from luck of In tbe
and Went bit s Including Arkanna

has been drought
ruder tho high temperatures of use

week Kralii ha ripened harvest
ni of winter Hindu rapid progress

living nearly finished In

alloys In the upper Ohio alley a con
portion crop Is badly loosed

reports rust fly UfO
received Pennsylvania and Sw
respectively continue
Torn Coat In Or on wheat I

slowly but under favorable comB

In Minnesota the condition of sprlnu wheat
Continues and In the Dakota
mtliiok Is although
seine Injury has liven done by rains

A nitrATrn CKKEAI TRUST

m rlc n Company Will Probably Absorb the
Great W t rn-

AXROX 0 July American Cereal
Company Is to be reoritanlzedwlth a capitalize
loq of WOOOOi preferre and flOOOOno

common stock Till present enplUll7atlon-
s 3400000 all of tho lock being of one l iue

This fact was given out In thl city today
yanoUcfrofthe company who m l further
that the present utookholder would receive
1180 In cu h for their stock or two shares

prefirroil anti oust of common stock for
very I hey stow hold

It that one result of the In-

n mod c n will Im th absorption
the irent Vm tt rn forvil Company

AIM in thn prl ir
liulwpendeiit imi iMi IIH n r oin-

rtltor rcul timpani
Mi olTlrer of tli Irtvit Vstiirn Couipany
mill liowever Hint hi
not iit ansi that If the xtnrkholders f

AmiTiean Vrewl Coiiumiiy rw lv d
sitters of fur their the Viwttrn
Company would put In muntcr bid by ulCer
nit

New Yorkrri In Nntlmiitl lank of Cuba

Ihteim IT of the National llnnk of Cuba
ivhicb tuken oviir the Cuban buslnm

AitHTiciin Trust Company In

luillnc thn aifiiricy nf thn IM lt l litutcn-
Invernment been elmleil lui j-

nlbiin lilent HiiinH I J rvl fran
IS iniiibu Vlcere l l rit liiyiiun V

William Mecretary HIM liave-
livn elift J Dlrcitork III tului Luis S
Ciitlban Havana Kriti11 Oauiln
IlliK Mini Haraiifi Veimm i Mlnrni llnvina-
Junn Ilno llnvann Knfucl Kern nuez-
lUvann llitvuna lott
Havana Thn fullowlna III ilu b Ul

New York Vii
nt illiiehauan IliilTalnOrti Waiter hway

York Hai I Jarvis it
Samuel New York

Dr Webbs Itoail Incorporated In

Tbs stockholders of tho Ht IHwronce und
Adirondack Itallroud which li cmnod chiefly

DrW SewardV bbof Uil
to incorporate under the laws of Oiniuja
This company l already a Nsw York cor-
poration alto voted In
OTor issuing OiiO per it nrtyyimri-
told delienturu bonds to take ip oar trim
c There l a that thf
bund may bo redeemed before mnturit-
yt lea

Note of Wall tUft
It Is stated that the tiHKnttailoiis fur a roll

olldttlon of the various KIIIO oust turdi-
nuuufacturlnif toinpanlc hays leans uliin-
lunid

The common and preferred Monks of inn
morlcan will Im ad-
nltlnd to deallnitH In thn uiillMil

he Suite lurk Stock Kxituiimn beidnnlnx
nmrnlnif

Court 4leni1ir ThU HAT

iMflilun Supreme
Supreme Inuti last l Mniion-
Ienit r r llri ii jo A M II K p Mc-

nftll
Siittmrttra Ciiurt li mb M Put rroUti Wilt

f CIliAhrlh J riraljum MlrhAtl K Mfiionan Jilno-
ntnlttntln Krtlth Thom l luiii A M

tm o IBM IMA lean JM IMI ices wi-
S J 1701 17ns 7W
CUT Coutt SptdiU T m Coutt opens tl 10 A U-
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SCRUTINY OF BANKS BOOK

CIVIL AS WELL AM cmamrAt noesIt-
fOa TglUATXNIXfl

V 8 MKrtet Attorn AJtdMoat t
trtotk NsUoMl TropoMd Sail b

to Recover Coll t r l fl U
laid to PmUeat Thomju-

NatlooAl flank Examiner Forrest lUyuoi
held oonftrenon with United States DU-

trlct Attorney Burnett yesterday a a
of which the District Attorney oMltaei-
C pt W S Ball of lit offloo to aUt the
examiner in the iiiTwftlgatlon of the Seventh
National Dank W 8 Opdyko of Opdyko
Willens A Brlstow 30 Nassau who
Mr Raynorn attorney wan present at the
conferenco after which the District

have Instructed Capt Ball to co over
the books with Mr lUynor to quettton the
clrk at to the meaning of all doubtful

and to take affidavits of the clerks tl

his judgment so dictates If any crlmlnu
ode are uncovered the facts will b laid be-

fore mo and I will take Immediate action
The guIlty persons If there are any such
will be prouBCuUd vigorously and withou
favor no matter who they sissy bn If there
has been oTerccrtlfloation of chocks that
U a violation of the law and prosecution
will follow The fliers fact that all the other
banks arr irullty of the same offenai a has
been publicly stated will have no bearing
on this case If It shnll be found that nothing
criminal has been done tItus presence of
representative from the District Attorneys
offiou will serve as an additional vindication
of thoso who are now under more or lest
suspicion

The law firm of Lindsay Kra mer Kall h-

A Palmer of 27 WlllUm street has been re-

tained by a number of outoftown banks
and local depositors to test In Uva courts
whether thus largo advances made by the
present President Edward It Thomas on
lint and second days of the banks trouble
am toured or unsecured credits What form
the action for legal redrou In this respect
will take tins not yet been determined upon
This will depend somewhat upon the condi-
tion of the banks affairs as revealed by
Investigation now being made There ap-

pears to be a difference of opinion whether
the asj0oil advanced by Mr Thomas on thu
first day of the banks trouble to settle the
Clearing House debit and tho I22400U ad-

vanced by Edwin Gould and secured to him
Thomai on the second uf the

bunks trouble were loans to the bank on the
best collateral the batik hast In Its
or were puroJiaars of iSle col-
lateral Edwin L of time attorneys for
the depositors tutya It makes no
and or no court will per-
mit It to stand to the detriment of the Inter
cuts of the who allowed their
money to roinaiu In the bank on Use
linn the trmiMotlon wus a least nod
upon thn aurance by Mr Ilioiiian und his
attorney William NeUon Cromwell that the
bank was perfectly solvent

It you recall naid Mr Kali h yesterday
to II SUN all ute
ments MId that thesu advances by Mr
Thomas and Mr lould nero loans to the

WAS alo asserted that Thomas
advanced the money condition that
1rnsldeut filf and that lie Thoniim
be elected to tnu IrHtldency of ih bank
On hilt day Mr Thomas to know
who said hum Ho Kald It was not 11 least
It was n In this hurry ansi ru h
if the first two days thee hail forgotten that
the law forbad the bank to waive n In

of snore than Itn capital stock
Ho the loan beoame a pur lm I do not
believe that ant enurt will nnv uh

to stand I tech convinced that
silt that ollBtfral should bn used tu sctfle
the claims ot sill tli creditor Wu iitidr
stand that the National Park Hank ohtalnni
collateral from the Seventh In order
to protect Itself on a I10000 check certt d

That iillateral belong
the depositors of the Seventh Nntlonnl nnd
Are purpose to iiftlou to net It for thesis

lr only known client I
Brooks a renl estate ascent at lit liroarlway
Mr Brooks advertised yesterday for other
depositors to Join him in II ex

was wlllln to pay tho lu al
and sold he wan unless

adraiiouiner hnd by the courts
to bn unsecured tbs would not

10 cents on the dollar
William Nelson Cromwell refused to talk

the Impending litigation Ho char-
acterized It a

If Mr Kallsh knew facto ho said
would chance his opinion on matter

Prwldent National Park
Hank would not talk about th Jsxdco check

a statement has already bfxii
this bank to the effect SinoOW check
was guaranteed and that the National Inrk

hail no need for nollatenil-
lo uncurn It Win the guarantor of the h i k

has not been mad It w rnd-
in irday by a roan who should know that
there was 110000000 hack of the vumantor

Seventh Matlonali honks In He Thorontklr
Investigated

WAcrnNOTOX July J Cliarles E Dowse
omptrolter of tile Currency ent this tele

this afternoon to the temporary
of the Seventh National Hank

Confirming my teJephotio to you today
f after a careful and complntn examination
if tho hook of She Koventb National Hank you

1ml no evidinco of criminal violations of thy
National Banking net you will the tnlte l-

Itatnt District Attnrn y to make a thorough
nve tliratlon on his own account

bust access to the books of that bank for that
mrpose

National flaccefdt ftvrtnth M Depot
torj for Postal

WAintxoiov July I The
General today diwlenatod the WeUern
National flank of Iork as the depository
if postal moneys In that The postal

wern formerly deposited In Seventh
fatlonal Hank now ln

lost Ofllce account It was Mid yw-
ienlay avera S between xw awl ISou-

t Is to bo worth about tMW-
Ii year to the bunk huvlni It Tho

Hank hid It thn M v ntli
Rational got It It iimlerstond tnat titus

liitke the City tin Jark Western
laiiks nil In uppllratloiw for uppolnt

as Post

New National Hunk there

A charter lets beets granted by the Comp
iroller of the Currency to Inlted Vnlliinil
Dunk of thN The new Ink U

to lion reiirsnnUiillon of the Consumer
Hank which was plnnmd ioin nun
lint Ian done no bii ln v llnck if tho ether
ljrl e It I lat l tire a number of brewers
The mtiitHl will yono nnd It Is irniio ei-

o heein linlnr on Jet I on north sldi-
if street near Ilr

Ktibucrlbern to its stock ar re
In be J It Irnslilnnt

the Metropolitan Life Company
Tuy O lllor former Ire liltit f
can IIMW Company and William I

bolT Iresident of thin Im Company

n Mitle of Sllnnr poll ansi St Ionli
The statement that the Illlnoln Central

tullrond Company had aroulr d control of this
Minneapolis and Ht liouls Railroad nnd would
nkn of this property on Julr K-

s denied by PreililNiit the
immed ronil who U als i Site Eastern

raffle manager of th Houthorn Iaclllo-

ArrMle for Contempt of Conrt

Jacob Iivln of 310 Sackman Hrnok-
yn was arrested yesterday on u bench

IHSUIN on April Inlted States Ills
rlrt Jink Thomns for of court
Vhen Ijiivln was Involved In bankruptcy pro

emtlnifs lie wn ordered to turn over
n tlie of creditor Suit as alleged

alld to do no Ho Is now hold without

sh rkr Club llranrlilni Put
The Kuu County UepuMlcun Club of the

rwenlvllfih wanlilncliiik1 It pre ent ipiarlors-
ti Mricon reel altogether to

and ionlrnoied i to erect
i new cliibhou at a cost of A eons

of which Nnval DMIcer
Shirkiy chairman l en rl ns n

und

To Increase Locomotive Output
The directors of this American Locomotive

ompnny hive voted to lncrH so tho annual
of loonliiotlves In lisa works 1111-

1riiHiil t y that company from l7 i to
ns n cost about

lioooo this mean a yearly of out heat
than 120000000 of new engine
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FINANCIAL AND CQJtXXStCULT-

UTMDAT July
Til speculation on the Stock Exohn-

to Ur was In the main perfunctory and
various reasons The continued torrid ht
Indisposed operators for either account
activity and Unalln s for the short
by the professional traders who have
had the marknt largely to thomtelvoa wen
rendered less attractive owing to official In-

formation dlsprovlnit the rooent greatly ex
aggernted crop damage rumors The
pernloa of another banking Institution
BulTalo was declared to little more than
entlmental tinportnnoe the concern having
R aubstantlal credit with Its New York corre-
spondent Htlll another reason for the dul
nose of the market wo the Indisposition of
greet many persona to trade pending action
by the msnaKemont of this United States Steel
Corporation runardlni the quentiou of the
dividend upon common stock

Favorable Hlgnlflnancn attached to
the fact that all of this nonunion tutu
the American Sheet Steel Company were
running as mid ofllulal reports of co-

pious and wet distributed name where most
needed In tho spring wheat and corn growing
notion to a very largo extant allayed

regarding those crops After
early wnaknea tile wheat uarknt stiffened
on coTorltig of shorts which wise stimulated-
by further advices of serious dimatfo to
the French wheat crop At Chicago Sep-

tember corn broke i cent n bushel early ot
tho reported rainfall which was
to have placed this crop a long way on
late sldn Tho weekly lovtmment cotton
report Indicates the need of rainfall In various
portions of the cotton belt Mt shows that
the plant SD far not sukttlnnd any serious
ilainfisn lliiilditlon of long cotton fol
towel thn publication of the report

The ton of this moiujy market was a shade
easier and although a ijuotatlon of n

fur doinund accommodation wits re-

corded In slay averagw figure
for actual Imslmm was fl per ctnt and souse
loans upon time reportod at 1 and 4 J

per cent for six nnd months Iho
SubTreasury was debtor at this

for ttioodoa on account of In-

terest payments this belnif about onequarter
of thn sum to bn disbursed thli week Hank
log house In title city were notified of the
arrival at IacUlo coast points of about 1000
000 In nCkTPfMt from thu Klondlko on
which erudite payin will probably be
tnado by the SubTreasury this wock A

development that In an ordinary condition
of speculation would doubtless loses boon
reflected favorably was the announcement
of till pettlemcnt nf the strike of this em-

ployees of the Itoaillng on this basis of the
nonrocognltion by the company of the labor
union Labor troubles In the whops of the
Erie Hallway anti In this works of tie American
Locomotive Company iilno heels settled

otidon reported a dull and luwer marknt
for American rallwny nhnrm Shut trading
on this local anolmniTo lower
nt this openlni In Kympatby this early de-

olln i bulnir however mainly fractional
only tocks that dlsplari oven cons

IviratlvH activity In the railway list wer-
otntun Iaillln Sliilliern Inrlllo anti
x nimon nnd In each cni IlKlit fractional

nut lo iu were luntilncd Jlbisouri 1aclfia
near the olose Junn d ivor a point Brook-
lyn Itat ll Trnnslt wn tbn only one of the
local tractIon shares In which an approach
to anImation was ilUcrirnlblo tbs reported
record earnings that tho company Is soaking
cnuilni an exfremo ndvnnco In Us prlco of
n point part of which was retained nt tho
close On nominal ioallrist Ike Erin and
Western nnd lyieknwsnna S Minnea-
polis nod St L UM New York Chicago
and St louts coinmoti ansi Dei Moines
ont Fort tjixlgo and Evansvllln soil terra
Haute I per cent net

In tho Industrial stirrcs Colorado Purl awl
ton declined an wztreinn 1 pulnt but subse-
luently recovered half of Sits loss Amxrlcun
Linked jireferriJ on trailing scorod
a n t fain of Vj noble whioli partly
attributed to nd anclng prices for Its
product and to tho change III the form of tho
Inutlng of the company COTI-

K lluti I H COllie l a i tnt ainl Standard
and Twin sili t n hmilnvl-

har rus 14 U Cnltwl States
sti I titans whil thv bo turniwU

all showed to auvantniri In point of-

inttrMHt iMoompart 1 with iti markot
hut left olT pra imrhaiiKed in prioe

tho tines of It was
announced that a dividend of rent
bail lieon Mx n ibo pr lnrrel and
ntio of I per ut on HIM ifiiiimnn iick
inJKreifit In KI toilaj wi IIMH

than Inooou shares or n t mujh our than
iiti liHf a largo in thu total bUlness on
l t

In tbo bond market business
wi al of tinmlnal ROIl prices
n a ruK showeil slight iloclin In this
uurb the was ri rlcted tool
ir ntiid but lose features CuMsolldateil

were firmer n limited trallni
and this wa true uf Atn rlcan
Micks and Irans

rta lin Vnirlnnii l iii wore it
huie easier The fockmarket closed quiet
but IA tho main firm
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U uw-
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6 IKiS lK louse and f for

Mi for slmrt guilders 4C a40 sit for Ion
nnu lcC4i 7lfl for short
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Between hank 0o over counter
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sHubTreajury debIt balance ll103WJ
of general merchandise from the

port of New the today
wern valued nt t04 iei against

and J In the
J7o ii7o7 the

period of last year
UnIted Steel Corporationhande

dared a of IV per cent on pre-
ferred took payable AUf 7 and a

i per on common stock payable
14

The Nashville Chattanooga and St Louis
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4 s an of H48S8 as
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nn Increase of l45
with the corresponding of year
and net lSlf904 an Increase of
Fixed rharsi were H8U9 ilfl leaving a cur

of U1B4S5 nn of 1144164-

Tho Penn yJvanli Company re
SIte operations of lines operated
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2Mn J Tlii for ili

lineal yinr f latt Imvn linen 1170SP7 and
Jl iitirtnient fJSJfliX nn excess over re
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try toilxv not Including thus void reserve
if sisonooY i antI 77lii7f n In gold and
sIlver and noto nualnst which

and compared with that of

uu
Odd cnln biilllnn nnd

tlflcnlrn ICV17133J
dollar hiilllon and

rrrtlllrdl r4wn021 s2S7 fM-
nllM States I41ft 72 I442I W-

lheraMiti 1S4IO2M S4ei4s4-
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dvlcvs j r oniitn at leo francs 7
wntmies Mrhringp nn JS franns

iviitlrni The weekly nlntement of theImperial Hank of the follow
ng Cash on hand ion

mark Treasury notes d on as il-

dMnno marks seciirUles incnn l
fl4rtrtoiYi tnarkfi notes In circulation In

time for Ohio Southern
second mortgagn bonds and stock for thus

Ne littler ll m Cripeni PabtlshM
Tea See and KTKVINO Hex Km

bodyIng a1 they do nil urttodali Milton
noien and other rnaturs cul

and refining In th r in uHt laMrtMt to all wonvtnvU

flIt AW
8IIH

TrI oua 66
3H 4

194 20
uaH 83

OH oc

ADo

s

WOSS R10 1

SUe

liaRS 1 OH US H

W

liter

41
Rook 11 tOn

COatClO olla IH

354

0434

July

I3ait OboO734 10734uiail 4134

8734 ReadIng

heroic

general
New

resitral orthorn Iactfte t Isiuls South
Iisclflo and

closed

cent

F

rat
is

for
rr4enlara OOc005s or Insist and 93 9bid

ts par
selling c premiusn Savannah
1lee itseuurst4 73c premium New

l5ar

Ex-
changes

week

corresponding week of 1st year jan j
or cor-

responding
The States

its

cit cent Its
Sept

5151694 sit T447 For eleven
31 thiS gross

7 057564 as compared

plus increase

ports
for May months enuhsd
with for the same lierlods et
100

24O
Open uPliwS Inc 216th Inc izoos

tao 05520

Onus

carolers InC

Net
end

1et earnIngs
4 4

internal

fir

of each

sire
SittlrIl1Y shows

Jan 20 2
ret

33t4 flea
Silt er

not s

list

the

ill
ermany

011

crrsetl 251825505 marks
The

than

and

>

>

<

>

<

<

>

>

<

<

¬

<

>

>

¬

¬

>

>

¬

<

>

>

<

>

°

<

t of In the ne
Bouthera Company on July

emMlTM of th prlvl

COXXSRC1ALT-

UBIOAT July 5nilxWheat8ro-tw firmer Sales tsotvo mainly
for export here and at the outimrts No
red In eJevator73Ko No 1 Northern Duluth
Xo over July No 1 bard tl over North-
western receipts were 7I cur sj

week arid B9 lost year Chicago 73
77 lot us A year ago Puttm
closed Jj to Ho higher 8nlc jjjscj
bush Vrlws as follows

H IV tow Clot JanInt tit int vij-

M
October 7jR 7J 71Ji 72 S 7 iJ
December 74 74 TJI-

O ls wore quiet flales WOOO bash Xo 2 uiludIn flevaior U B No t whit Me ll e i

Car lot Jtncy and State 31 32c nominal
Corn itronr Sake lioooo tnuh malcly or
taperS bets and at the outputs No 2 In elevtior
49 VW No 2 while 7o over In ChlcAro n
yellow 4o over Future dosed Xe blgto Hales

Wee a follows
Or n Low Iw LasS
ni to jng M V

July 4W 4 t 4il 4 u-
B rrtember 4f BOM 4 t BOU it W-

Octnba MJ ii4-
TM ihowi grain movement
New York

TTVir Corn Oil Itit Boe
Receipt 184330 fl28oo aax tMO-
Einorbt 182414 19917 S0 0 10038 4I

Chicago
rurelpt 1J7000 194000 107000 MOO l t 0

27000 200XXJU 372000
Uuflalo-

RccelDti TJVinO 45000 80000 10000
Sbipmi331000 iiBooo 170000
TOjeal was dominated time by favorable weather
and crop reports under which price gave way Tired
loots out tho was weak and there

loose or leu abort eltng nconmrcd by
receipt 1 primary potato where the arrivals er
489300 against 379900 a rear am Dul
too IOM wa recovered later on anti followed ly
a fractional net advanc owing lobutlUh report tror-
aJttnc when the crop to nave nertoiuly
damgfd br heal atvcre atoms a 3
centime at Part and of Md al Liverpool torelia
Buying and covering of short was n nrtttr-

oafo utd to nan worked 200000 bush direct for ex-

port DrtHlttrnti reporwd a derteaoln
an Increase rf 604000 a year Corn declined
early on ralru In X bra t and KanM whimS led to
heavy llqultfalton of long corn touch on
loan too wets liberal anj
the Chlotiro contract tock increased 840O bust
for the WMk Still lh wa rwl griat and IMrr

a decrease of 2290000 baih In the available eut llr
and a rio of k to at Liverpool Oats fluctuated
with the reft of the lilt In rmiihy
with corn but oulokly rallyIng on buylnir by nest
Inc houiei and crop aroounu The
available supply lneiea d 2 000n buseS

Kuaii and iteadr Sates lOono this
Receipt were 107S4 bbla and 29S11 sacks ftr n

sacks WIrIer In htln Super

ti 23 1140 patents tlV
SprintS In bbls Clears 2MitlMi

I78
Spot cotton tier unchanred M1-

1dllni 8 o acalnit ft 18lnc N

sinS Oulf fie aralntt 103i6c SO
bate for and delivered on contract
Savannah advanced lltc Liverpool was unrhanird
on the with tales rf 7000 bales tissues oim d
1 point but rnlltd and clued unchnnteii to
1 point hither Mancheiter was nulet

moTcrnent today WM M follows
Tnit Jn-

Toliv Vftt Vejr
1234 I02W 245S

172 2 7 2
I2 111 10-

St Louis
llounon 2MU 4rTS-
Aiiguita today 12J6 Uemphls s
St Jr 7 aril Iloislnn 272 In New Isles
Julywts819AA12c cloetnr 8IU oc Aueu-
t793Mlc clolnr 7Mt704r Fuliir
advanced 7 to in test reveled end decline
1 to 11 points the latter on July rinsing barr
Heady with les f DOJI bates Price

7fjv liviu Clianj
July M t 4 883 a1-
Aurux 8nt 7M 7 S 7M-
Sflitember 771 7rl 7r0i7fJ
October 7nj
November M
December TftH
January 772 Vou 7nifo7T-
TKebnry 7 j
March 70 TTli 74 7 ra
Apr 77 778 7ne71i
The rOTemmenl nn rotten was net an bull-
as messy ted anticipated and mnsrquenlly an early
advance due to dry weather In Texas rain rest of
AIlMlMlppI and higher cables a well a coming
nf ahoru was followed by a traction In which ni I

ot all of the early Improvement was lost It seen
that altbouih cotton la In need of rain In the central
portion of tor belt according to the Government It

the drought very well crud while Tons nests
general rain there h ben an nmple prcclpttaimn

the southern t ttlcn of that State and In tie e te n
a general Improvement I Irullcatrd m-

Ihnuh the condlutlon of the crop In lienrgla suit
South Carolina Is unpromWriif In npite of t
fart that cultivation In these States made favor-
able progress Meantime thus receipts mntlniie lark
the stock here Is steadily Incieasluir and CultistS gmd
while nun ate not quite wiacllvr an thty were recent
Neverthelen many continue bullish on account f

the admittedly backward condition nf the crop acJ
this recent Improvement In th cotton goods trade loth
In thlt country

COPPREnio on the spit easier at 518 U-

ffosfor No 7 Sales 3010 bays tOo Xo 7a 5Sr-
2000 HIo No n c f 100

Fulurei were quiet and unchanged Sales 87J
Havre declined VI coil Hamburg V pIe

American warehouse 13101 bait
steady Recelntt 17000 bars Stock 2MOn-
ipantos recelM three days 2SOOO bags SlcH
431000 TilMt ntro a follow

Sat l ItljhiU Lowest rinjfif
January 84Si3l
February 8504381

April

July
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odour-
Noteraber
Ue rnbel

lTSn BM tea 5 o-

sno AM ses t iii ei
1300 a70 t7i

2730 820-

t2M t40 640 6402S4J
There w nnthni ittmulstlnr In the mIle news
and prIces remained The European
fable were the receipts at IllS and con

more or sell
lag but there wa al a littlo coveting by local shorts
which lutatntd prices

TrfA Spil wr at 14Vo for Japan No 4

Futures were nominally steady
McrAM In London tin wa tower at 123 for spnl

futures al 17 IM 8d The market here
nlet teed was lower In limlonat H26S Id Sr
tr there clo d at JM los Price lucre as folio

lab 17c electrolytic K catlns 1 S-

In K7 70t s 10 tin lieS mill lead tl 1 i
peler 1 Mi Si Iron No 1 Northern J-

1SM pit Iron warrant i9 010-
AVI M ltlt of lurt nllnc 3IH

Common n strained rosin SI41
Pit VISIHMS Meal were cuT pickled ham AIC-

ft 1 do bellleJ AD V7-
fVir was quiet Continent J-

ffr tn choice Dratll lie I 3 S
American ID 7 Pork was euy with at i15-
i Tallow 4 I5ID Dressed
itaHe Iiulter Creamery extras flrH-
H Western factory fancy I3 i
Cheese State f r white faiirv nv I

mel c large white or attest B C He
State nrid Western rir

Ill Ctlrajo July 2 There was a f fiei
clinic In prnTlslon the market clolnr Menrt a

liVe tn le price Liberal receipts a d n

what of lard hers than eiiwrird-
luaivr Induced conlderaNe vlllni

ars alone the decline Packers
hurbfd most of oljtrluics The cash

Sti AH Paw was steady al 4 7fl2c for o ie SP I

6 e for B lest Sales 410 tons rri r-

t M 1 lleflned sea fairly a Ice
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8nO sitS 7H7j 7U7
8 0 Hl Lots 8
8 00 8 00 703 K

1441 I44D 1427H 14
1470 1170 1413 1412 i U

OTHER MANKRT-

1Orfl lfV-
Wtolt IIV7 lt

13
Sept 3 Ml-

luluto Mi
Set 03 f3lj

Poledo July Mt Mti-

letroll july67l-
it Louts July i

I7 i 8T r rH-
f2 S-
flVj ei ti

Live Stork lUrkel-

TtMn Tidy t-
Hecelptt of beeve none and no tradlK

steady lot lIve cattle fret stow sod
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odav 7i beeves IMI sheep ami 4iro ijunrir-
jf to morrow am quarter o ief-

HtcrlLlsof sue IM lient nakinir with the
tile about 7 n In the i lo MUI very
Illle trade and prices en ter rrn Mitt at
iVi r It bultennllk nnniinal rarl lois

alvrs were held oust rily rlirwnl teal alow at
4 Sc per Ib
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